dopma HHPOPMALIMOHHOTO JOKYMEHTa 00 OOBIKHOBEHHOM aKIIMU POCCUHCKOTO

aKIMOHEPHOTO 00IIIecTBa

NudopManinoHHbIi TOKYMEHT

OObIKHOBEHHAS AKIUsA pOCCHﬁCKOFO AKIIUOHEPHOI' 0 OﬁlIIGCTBa

HpeZ[OCTaBJ'IHCTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMHU TpC6OBaHI/IHMI/I. He saBusgercs
HHHHBHHyaHBHOﬁ HHBGCTHHHOHHOﬁ pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€puralioM.
I/IH(l)OpMaIII/ISI MNpuBCACHA MOJid TIOHHMMAHUA CYIICCTBCHHBIX XAapaKTCPUCTUK HW  PUCKOB

OOBIKHOBEHHBIX aKI[Il pOCCUMCKUX aKLIMOHEPHBIX OOIIECTB.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIIH

CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAaPCTBOM
B ciyuae norepb KoOMIeHcaluii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKHU 00bIKHOBEHHOI AKIMH:

OOBIKHOBEHHAs aKIMs — 3TO LIeHHas Oymara, 3akperuisionias pasa ee Biajiesblia (aKIinoHepa) Ha
MOJIy4Y€HUE YacTH NpUOBLUIN aKIIMOHEPHOIo 001ecTBa (AUBUACHIOB), HA yYacTHE B YIPaBIECHUU
aKIIMOHEPHBIM OOIIECTBOM M Ha YacTh HMMYIIECTBA, OCTAIOUIETOCS IIOCIE €ro JIMKBHIAIHH.
Kaxnasi 0OBIKHOBEHHAsI aKIHsl OJHOTO AaKIMOHEPHOTO OOIIeCcTBa MPEIOCTABISET OJWHAKOBBIN
00BeM MpasB.

AKIIMS IMEeT HOMHUHAJIbHYIO CTOUMOCTB, KOTOPasi JUIs BJIaJENblla aKIIMKU HE UMEeT Kakoro-a1oo
3HAYCHHS U HE OTPAXKAET €€ PHIHOYHYIO CTOUMOCTb.

IIpaBo Ha moJiyyeHHe 4acTH NPUOBLIN AKIMOHEPHOr0 001ecTBAa. AKIIMOHEpPHOE OOILIECTBO
BIIpaBe, HO HE 00sI3aHO BHIMJIAUMBATh AUBHU/ICH IBL. Pelienne o BeIIIaTe JUBUICHA0B U UX pa3Mepe
IpUHUMAaeETCst O0IIMM cOOpaHrEeM aKIIMOHEPOB. B citydae BhIMIaThl AUBUICH/IOB YCTAHABIMBACTCS
Jlata, Ha KOTOPYIO ONpPEAENSIOTCS JIMLA, UMEIOIUE MPaBO HA MOJTy4YeHUEe OUBUAEHAOB. Jlis
MOJTyYEeHHUsT TUBHUICHIOB BaM HeoOXomuMo OBITH BIIAJENbIEM aKIMH Ha YCTAHOBICHHYIO JATy.

HOCKOJILKy PACUCTHI IO CACIIKAM C aKIUAMHU Ha 6I/Ip)Ke IMPOU3BOIAATCA HA BTOpOI71 pa60q14171 JACHb




MOCJie COBEpPIIEHUSI CHETKU, JJIs TONTy4eHHUs OOBSBICHHBIX TUBHICHIOB Bam HeoOxomumo
nproOpecT akIMIo 3a JiBa JHS 10 YCTAaHOBICHHOM aThI.

Yuyactue B yNpaB/ieHUM AKIUOHEPHBIM OOLIECTBOM OCYIIECTBISICTCS IOCPEICTBOM
roJIOCOBaHUs Ha 00X coOpaHMsIX akuuoHepoB. OHa OOBIKHOBEHHAS aKIUs JAaeT OJHMH Tojoc
(32 MCKJIIOUEHHEM CllydaeB M30paHUs KOJUIETHANBbHBIX OpraHOB YIpaBieHUsS OOIIECTBOM, KOTAa
OJIHa aKIus J1aeT KOJUYECTBO TI'0JIOCOB, PABHOE KOJUYECTBEHHOMY COCTaBY KOJUIETHAIBHOIO
oprasa).

YuyacTtue B pacnpeaejeHUM MMYIIECTBA, OCTAIOIIETroCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
ob0mectBa. [Ipy nukBUAaIKK 00IIECTBO MTPEKPAIAeT CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacmpenenseTcs MexX1y KpeauTopaMu (Kak MpaBHIIO, TyTeM MPOJAXH UMYILIECTBA U Nepeaadn
JIEHEXKHBIX CPEACTB KpeauTropam), a B OCTaBIICWCS 4YacTH - CpPEOu  BIAJIEIbLEB
MPUBWICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIMid. BBIMIaThl BianenabliaM OOBIKHOBEHHBIX aKIU

IMPOU3BOJATCA B IIOCJIICAHIOIO OUYCPC/b.

OcCHOBHBIE PHUCKH:

PpiHOYHBI pHCK (PUCK HEraTUBHOI0 W3MEHEHHMsl CTOMMOCTH akuuu). CTOUMOCTh
npuHaiexkanieii Bam 0ObIKHOBEHHON aKIIMM MOXET KaK PacTH, TaK M CHMXXKAThCS, U €€ POCT B
IIPOLIJIOM HE O3HaydaeT ee pocta B OynymeM. CyliecTByeT pucK Toro, 4to Bel monecete yObITKH
B PE3YJIbTATE CHW)KECHHUS LIEHBI aKIIMK. TaKkKe B OTAENbHBIX CIIy4asiX pbIHOYHAs CTOMMOCTb aKIUU
MOKET YNacThb 0 «HYJIsD», TorAa Bel MokeTe MOTepsITh BCE BIOKEHHBIE CPEJICTBA.

Puck mukBUaAHOCTH. JIUKBUIHOCTD, TO €CTh BOBMOXKHOCTh MPOJATh aKIMIO B JTI000 MOMEHT 0€3
CYIIIECTBEHHOTO CHIIKEHUS €€ CTOMMOCTH, 3aBHCUT OT CIpOcCa W TPEIJIOKEHHS Ha PBIHKE.
Haubonee MMKBUIHBIMU SBISIFOTCS aKIMK, OOpAIIAIONIUecs] Ha OPTaHU30BAHHOM PBIHKE, aKIIUH,
He oOpalmiaromnrecs Ha OPraHU30BaHHOM PHIHKE — MEHee JTMKBU/IHBI, OJTHAKO B IIOOOM ciydae Brl
MOYKETE CTOJIKHYTHCSI B ONPECICHHBI MOMEHT C HEBO3MOKHOCTBIO TIPOJIaTh CBOUM aKI[UHU WJIU C
TeM, 4yTo Bam mpunuercs nmpoaaTth UX ¢ CyIMIECTBEHHBIMH YOBITKAMU W3-3a CHMIKEHHUS CIIpoca Ha
HUX WIM Kakux-TuOO OrpaHWyYeHuil Ha wux oOpameHue. [IpeamoceuikamMu Al CHHKEHUS
JUKBUIHOCTA OOBIKHOBEHHBIX aKIIMi MOTYT SBISATHCSA: HMCKIIOUEHHE aKIUi u3 (HOHIOBBIX
WHJIEKCOB, HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS U IPYTHUE 0OCTOATEIbCTBA.

Puck HenmosyyeHusi 10X0/10B (IUBHAEHI0B) MO0 00bIKHOBEHHBIM akuusaM. OOmiee cobpanue
aKIIMOHEPOB MOXKET HE MPUHSATH PEIICHHUE O BHITUIATE JUBUJICHIOB AK€ B CIydyae PEKOMEHIAluU
COBETa JUPEKTOPOB UX BBIMIATUTD, KaK MPU HAIMYUU, TAK U OTCYTCTBUH TIOCTATOUHOM ISl 3TOTO

IpUOBLIH.




Puck 6aHKpOTCTBa aKIMOHEPHOT0 001mecTBa. B ciryuae 0aHKpOTCTBA aKIIMOHEPHOTO 001IIeCTBA
pa3Mep ero MMYyIecTBa HEJOCTAaTOuYeH /Ui pacdeToB cOo BceMu kpenutopamu. Iloramenue
3a/10JKEHHOCTH ITPOUCXOJUT COIVIACHO 3aKOHO/1aTENIbHO YCTAaHOBJIEHHOM 0UepeIHOCTH. BhImaTsl
OCTAaBLICTOCA HMMYLICCTBA BJIAACIbIaM OGBIKHOBCHHBIX aKLII/IfI MMPOU3BOAATCA B ITOCJICOHIOIO
ouepelb U, Kak MPaBUJIo, UMYIIECTBA O0IECTBA HEOCTATOYHO JJIsi TAKUX BBIIJIAT. B pe3ynbrare

Br1 MmokeTe IOTEPATH BCE CBOU BJIOXKCHUS B OOBIKHOBEHHEBIE AKIIMH O6I_HCCTBa.

Komuccun

[Ipu cnenkax ¢ OOBIKHOBEHHBIMU AaKIMAMHU B3MMAETCsl KOMHCcHs Opokepa 3a HCHOJHEHHE
NOpPYYEeHUH, a TaKXKe MOryT B3MMAaThCsl KOMUCCHM OMpXM W KIMPUHIOBOM OpraHu3alud 3a
COBEpUICHHE CIEJIKM, KOMHUCCUS JEMO3UTAapusi 3a ydyeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmepsl Bcex TapudoB MOXKHO HAiTH Ha caiiTe Opokepa, IEMO3UTapUsi, KIMPUHTOBOM

OpraHu3aIi U OUPKU.

Kano0b1 1 npensoxKeHus:
Kanobel u npemnoxenust Bol Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B chepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SIBIISETCS

Takou Oopokep, wiu B bank Poccun.




®opma HHPOPMAITMOHHOTO JTOKYMEHTa O TPUBWIETHPOBAHHOM aKIMM POCCUHCKOTO

AKIMOHEPHOTO 00IIecTBa

NudopManinoHHbIi TOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AKIIMOHEPHOr o 001ecTBa

HpCZ[OCTaBJ'IHCTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMHU TpC6OBaHI/IHMI/I. He saBusgercs
HHHHBHHyaHBHOﬁ HHBGCTHHHOHHOﬁ pCKOMCHHaHI/Ieﬁ U1 PEKIIaMHBIM MaT€puraioM.
HHq)OpMaHHH MNpuBCACHA MOJid TIOHHMMAHUA CYIICCTBCHHBIX XAapaKTCPUCTUK HW  PUCKOB

IPUBWIETUPOBAHHBIX aKIUI POCCUMCKUX aKLIHOHEPHBIX OOIIIECTB.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apCTBOM
B ciyuae norepb KoOMIeHcaluii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKHU le]/IBI/IJ'[eI‘I/IPOBaHHOﬁ AKIUH:

[TpuBmierupoBaHHas akmusi — JTO IIeHHas OymMara, 3aKkperisfionias mpaBa €€ BIaJelnblia
(axuoHepa) Ha MOJYYEHHE YaCTH MPUOBUIH aKIIMOHEPHOTO 00111ecTBa (AMBUIECHIOB), HA y4acTHE
B YNPaBICHUM AKIIMOHEPHBIM OOIIECTBOM M HA YaCTh MMYIIECTBA, OCTAIOMIETOCS MOCIE €ro
JTUKBUAAIMU. B oTiimune OT OOBIKHOBEHHBIX aKIMH MPUBUIETHMPOBAHHBIE AKIIMH MOTYT OBITh
pa3HbIX THUIIOB Ja)K€ Y OJHOTO aKIIMOHEpHOro olbmiecTBa. Kak mpaBuio, y mpuBUIETHPOBAHHBIX
aKIUNA eCTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMH AaKIUSMU TPU TOTy4YECHUH
nuBHIeHI0B. OHO 3aKJTIOYAeTCs B TOM, YTO JI0 TE€X TOP, TOKa BJIaJAEIbIIbI MPUBUICTUPOBAHHBIX
aKIIMi He TTOJTyYaT ONpe/IeTICHHBIC B yCTaBE JUBUICHIbI, BIIAIETbIIbI OOBIKHOBEHHBIX aKITUH TAKKe
HE MOTYT NOJYYHTh AUBUACHABL. Takke MPEUMYIIECTBOM BIIAJIEIbIEB MPUBUIETUPOBAHHBIX
Ak MOXET OBITh MPABO Ha TOJYYCHHE OMpPENEICHHONW B yCTaBe CYMMBI NPHU JUKBHUIAIIUU
aKIMOHEPHOT0 O0IIECTBA, 0 MOJy4YeHUsI KOTOPO UMYIIIECTBO HE MOXKET paclpeeisThCs Cpeln
BIIAJICNIBIICB OOBIKHOBEHHBIX aKITUM.

Ka>1<)1a51 MMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMECT O)II/IHaKOBI:Jﬁ 00BeM Impas.




AKIIHMS UMEeT HOMUHAJIbHYIO CTOUMOCTb, KOTOpast JUIs BIaJesblia akllud He UMEET KaKkoro-inoo
3HAYEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha mojy4yeHHe YAaCTH NPUObLIN AKIMOHEPHOr0 001IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC 065133H0 BbIIUIAYUBATh AUBUJACHABI AK€ 110 MNPUBUICTUPOBAHHBIM AKIUAM.
Perenue o BbImiaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCS 001UM coOpaHueM akioHepos. B
Clly4ae BBIIUIAThl JAMBHUJCHIOB YCTAHABIMBAETCSA JaTa, HAa KOTOPYIO ONPEAeNsIoTCS JIHIA,
HMCIOIUC IpaBO HA IMOJIYYCHHUC NUBUACHIOOB. I[JISI MOJIy4YCHHA OUBUJACHIOB Bawm HCOGXOI[I/IMO
OBITH BJIaACIIBICM aKIMH HAa YCTAHOBJICHHYIO J1aTy. HOCKOJIBKy PACUCTHI IO CACIIKAM C aKIUsIMU
Ha Oupke MPOU3BOAATCS HA BTOPOU pabouuil IeHb MOCJe COBEPUICHUS CIACNKH, I MOTyYeHUS
00BsBICHHBIX NUBUIEHAOB BaMm HeoOxo1MMo npruoOpecTy akIMIo 3a JIBa JTHS A0 YCTaHOBJICHHOM
JAaTHI.

YuyacTue B ynpaBJjieHMH aKIHOHEPHBLIM 00mecTBoM. Kak mpaBmiio, mpuUBHIETUPOBAHHEIC
aKIUY HE MPEeIOCTABIAIOT MpaBa rojoca. MckiroueHneM sSBIsETCS TOJIOCOBAHUE TI0 OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUAAIMU (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYCHHs IpaB
BIIAJICNIBIICB TMPUBHIICTUPOBAHHBIX akiui). Kpome Toro, B ciyuae, ecinu obOmiee coOpaHue
AKIMMOHCPOB HE MMPUHHUMACT PCIICHHA O BBIIIJIATS AWUBUACHAOB, BJIaJACIbLbI IPUBHUJICTHPOBAHHBIX
aKLU, pa3Mep AUBUACHIOB MO KOTOPBIM OIpE/IeieH B YCTaBe, MPHUOOPETAIOT 110 CBOUM aKIIHSIM
IIPaBO roJioca Mo BCEM BOIIPOCAM U MOT'YT Y4acTBOBATh B 00X COOPAHUAX aKIIMOHEPOB HApaBHE
C aKOMOHEpaMu — BJIaACIbIaMH O6I>IKHOB€HHI)IX aKHHﬁ, 06J1a)1a;1 I10 Ka)KIIOﬁ AKIIU1 OJHUM
TOJIOCOM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBIJIATUT OMPENEICHHBIX B YCTaBe
JTMBHJIEH/I0B.

YuacTne B pacnpefeJeHHMH HMYLIECTBA, OCTAIOLIErocs: NMPH JUKBHIAUMH (0AaHKPOTCTBE)
odmecTBa. [Ipu nukBUaMK 001IECTBO MPEKpPAIIAET CBOIO ACSITEIIBHOCTh, MMYIIIECTBO OOIIECTBA
pacripeienigeTcst MeXIy Kpeautopamu (Kak MpaBWiio, MyTeM MPOJaXHd UMYIIECTBA U Nepeaadn
JIEHEKHBIX CPEJICTB KPEAUTOPaM), a 3aT€M CPEIU BJIAJEIbIIEB MPUBUICTUPOBAHHBIX aKIUH, 1O
KOTOPBIM OIIpeJeNieH pa3Mep JIMKBUIAIMOHHON cromMocTu. Ecnu pasmep JMKBUIAIMOHHOMN
CTOMMOCTH IO HPUBUIETMPOBAHHBIM aKIMsIM HE OIpeJeNIeH, BIa/eNblibl TPUBUIETUPOBAHHBIX
aKIUi y9acTBYIOT B pacrpeie]IeHUy HMYIIECTBa B TIOCJICAHIOI0 OUYepeIb HApaBHE C BIIaIEIbIIaMU

OOBIKHOBEHHBIX aKI[HI.

OcHOBHBIE PHCKH:

PoiHOYHBII pHCK (PHCK HEraTUBHOIO M3MEHEHHMsl CTOMMOCTH AaKIMHM) - CTOMMOCTH

HpI/IHaI[J'IC)KaH_Ieﬁ Bam HpHBHHeFHpOBaHHOﬁ AKIUU MOKCT KaK paCTu, TaK U CHUKATLCA, U €€ POCT

B IIPOIIUIOM HE 03HAyYaeT ee pocTa B OyaymeM. CyliecTByeT pUcK TOro, 4to Bel moHecere yObITKH




B pPE3yJIbTaTe CHUKECHHUS LIEHBI aKIMK. Takke B OTAEIbHBIX CIy4asX phIHOYHAS CTOMMOCTh aKLUU
MOJKET YIacTh A0 «HYJID», Torna Bel MoxeTe noTepsATh Bce BIOXKEHHBIE CPECTBA.

Puck IMKBUAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTB MPOJIATh aKIHUIO B JIF000 MOMEHT 0e3
CYILIECTBEHHOTO CHIDKEHHUSI €€ CTOMMOCTH, 3aBHCHT OT CIpOca U MPEAJIOKEHHUS Ha phIHKE.
Haubonee MMKBUIHBIMU SBISIIOTCS aKIMK, 0OOpalllaloliecss Ha OPraHU30BaHHOM PBIHKE, aKIIUH,
He o0palaromumecs: Ha OpraHu30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, O/IHAKO B JIFOOOM citydae Bei
MOJKETE CTOJKHYTBCS B OIPENEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM aKLUU HUJIHU C
TeM, uTo Bam mpuzaercs nponaTe UX € CYHIECTBEHHBIMU YOBITKAMM H3-3a CHMDKEHHS CIpoca Ha
HUX WIM Kakux-1u0o OorpaHuyeHuil Ha ux oOpamenue. I[IpeamoceuikamMu AJisi CHMKEHUS
JMKBUJAHOCTU MPUBUIIETUPOBAHHBIX aKIIUH MOTYT SIBIISITHCS: MCKIIIOUYCHHE aKIUi U3 (OHIOBBIX
MH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS M JPYTUE 0OCTOSITEIHCTBA.

Puck Hemo.ryuyeHusi 10X0A0B (IMBHIAEHJOB) MO0 NPHUBUWIETHPOBaHHbIM akuusaMm. OOiiee
coOpaHHe aKIIMOHEPOB MOXKET HE NPUHATH PEIICHHE O BBIILIATEe JUBUACHIIOB JaKe B Cilydae
PEKOMEH/ALMKM COBETAa JAUPEKTOPOB HUX BBIUIATUTh, KaK MpU HAIWYUHM, TaK U OTCYTCTBHUH
JOCTaTOYHOM AJISt 3TOTO MPUOBLTH, AaXKe MO MPUBUIICTHPOBAHHBIM aKIHsIM, pa3Mep IUBUICH/A MO
KOTOPBIM OTIPE/ICNICH B yCTaBe.

Puck 0aHKpOTCTBA aKIHOHEPHOro odmecTBa. B cmydae 6GaHKpOTCTBa OOIIECTBAa pa3Mep €ro
MMYILECTBA HEJOCTAaTOUYEH JJIsl pacyeTOB CO BCEMH KpeauTopamu. [loramenue 3an0mkeHHOCTH
IIPOUCXOJUT COIVIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW O4YepeqHOCTH. BblmuiaTel ocraBlierocs
UMYIIECTBA MPOU3BOIATCS BIIAJeNIbllaM MPUBUWICTHPOBAHHBIX aKIUH, MO KOTOPHIM B YCTaBe
OIpeZieNieH pa3Mep JIMKBHUJIALMOHHON CTOMMOCTH, B ONPEIECIEHHOM pa3Mepe, U B IMOCIEIHIO
ouepe]lb — 10 MPUBUIETUPOBAHHBIM aKLUAM, [10 KOTOPBIM pa3Mep JUKBUIALMOHHON CTOMMOCTH
HE ONpeJeNieH, U 0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuiio, B ciiyuae OaHKpOTCTBa UMYIIECTBA
oOmiecTBa HEAOCTATOYHO Ui BBHIMIAT KaK MO MPUBHIECTHPOBAHHBIM aKIUSM, MO KOTOPBIM
ONpeNIeNIEH pa3Mep JUKBUAALMOHHOW CTOMMOCTH, TaK W MO MPUBUIIETMPOBAHHBIM aKLHUSIM, IO
KOTOpPBIM pa3Mep JMKBUIAIIMOHHOM CTOMMOCTH He ompezeneH. B pesynbrate Bbel Moxere

MOTEPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUN O6HI€CTB3.

Komuccnn

HpI/I COCIKax C HpI/IBI/IHeFI/IpOBaHHBIMI/I AKIIUAMU B3UMACTCSI KOMHUCCHUA 6p01<epa 3a UCIIOJIHCHUC
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHHM OWUPXM M KIMPUHTOBOW OpraHU3aluu 3a
COBEpIIICHHE CICIKH, KOMHUCCUS JEMO3UTapUsi 3a y4eT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuo. Pa3mepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, Memo3uTapusi, KIUPUHTOBON

OpraHu3aIi U OUPKU.




7Kano0Obl 1 npeasioKeHust
Kamo6s! u npemyiokeHuss Bel MokeTe HanmpaBuTh OpOKepy, ¢ KOTOPbIM BBl coTpynHuvaeTe, B
CaMOPETYJIHUPYEMYIO OpraHu3aiiio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBISETCS

Takoi Opokep, uiu B bank Poccun.

®dopma HHPOPMAITMOHHOTO JOKYMEHTA O (PbIOYEPCHOM JOTOBOPE (KOHTPAKTE)

NudopManinoHHbIi TOKYMEHT

Db104YepCHBIH J0T0BOP (KOHTPAKT)

Hpe,I[OCTaBJ'IHGTCSI B COOTBCTCTBUHU C YCTAHOBJICHHBIMHU Tpe60BaHI/I$IMI/I. He sBnsercs
I/IH,I[HBI/I,HyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMCHHaHHCﬁ 50048 PCKIAaMHbIM MaTCpHuaJIOM.
I/IH(l)OpMaIII/IH MNpuBCACHA MOJid TIOHHMMAHUA CYIICCTBCHHBIX XAapaKTCPUCTUK HW PUCKOB

($BIOYEPCHOTO KOHTPAKTA.

ITO He BKJIAJX

Bb1 Mo:KeTe He TOJIBKO OTEPATH BCe, YTO BJIOKHJIN, HO M OCTAThCS T0JIKHbI
CpeacTBa He 3acTPaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apCTBOM

B cayuyae morepb KoMIneHcanui He NMPEAYCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHoBHbBIE XapaKTEePUCTUKHU q)l)lO‘lepCHOFO KOHTpPaKTa:

@ObroYepCHBI KOHTPAKT — 3TO 3aKJI0YaeMbIii HA OPraHU30BaHHOM PBIHKE JIOTOBOP O Iepeaaye B
OyayieM Kakoro-in6o 6a30Boro akTuBa (IOCTaBOYHBINA (DbIOUEPCHBIN KOHTPAKT) WJIM O BBIILIATE
Pa3HUIIBI MEX/Ty LIEHOW 3aKIIFOUEHUS U [IEHON HCIIOTHEHHS (PbI0YEPCHOTO JI0TOBOpa (KOHTPAKTA),
KOTOpasi 3aBUCHUT OT ILIEHBI (3HA4YeHHs) 0A30BOTO aKTHUBA (pacdeTHBIM (BIOUYEPCHBIN KOHTPAKT).
ba3oBbIM aKTMBOM MOTYT BBICTYNATh LIEHBI aKIUW, OOJUTAIMii, TOBAPOB, 3HAYCHHS WHICKCOB,
BAIIOTHBIX KYpPCOB, NMPOLEHTHBIX CTaBOK. OTHOBPEMEHHO Ha OpPraHHW30BaHHBIX TOPrax MOTYT
00pamniaTbcst HECKOIBKO (PHIOYEPCHBIX KOHTPAKTOB HA OJTUH 0a30BBIN aKTUB C Pa3HBIMH CPOKaAMHU
UCTIOJTHEHUS.

VYcnoBus pprouepcHOro KOHTpakTa yKa3aHbl B CHEU(UKAIIMM, KOTOpas pa3MellaeTcs Ha caiTe

OUpKU.




PacueTHas 1ieHa (pIOYEPCHOrO KOHTPAKTa ONPEENAeTCS HECKOJIBKO Pa3 B IEHb IO pe3yibTaTaM
OUp>KEeBBIX TOProB 0a30BBIM aKTMBOM BO BpeMs KIMPUHIOBOW ceccuu. B pesynbTare KiaupuHra
TaK)Ke ONPEIEIIIETCS BapUallMOHHAsI MapyKa — 3TO CyMMa JICHEKHBIX CPEACTB, KOTOPYIO OJlHA U3
CTOpPOH (TOKymHaTellb WIH TpojaBel]) (bIOUYEPCHOrO KOHTpPAKTa O0s3aHa YIUIA4uMBaTh JAPYTOM
CTOPOHE KaXJbIH NI€Hb B 3aBUCUMOCTH OT COOTHOIICHHs LEHBI 3aKIIOUCHHUS KOHTPAKTa U €ro
pacueTHOM neHbl. PopMysia pacyeTa BapHallMOHHOM Map)KM yKa3blBaeTCsl B cCleLU(UKALUU
¢prouepcHoro KoHTpakTa. Jloxox 1o (BIOYEPCHOMY KOHTPAKTy BO3HUKAET, €CIIM CyMMa
MOJYYCHHOW BapHAlMOHHON Map>KM IMPEBBIIACT CyMMY YIJIaU€HHOH, a YOBITOK — €CIIM CyMMa
IIOJIy4€HHOW BApUALMOHHON MAap KU MEHBIIE CYMMBI YIUIAYCHHOM.

MakcuManbHbIil CpOK BiaJeHUsI (bIOYEPCHBIM KOHTPAKTOM MOXET OBbITh OrpaHUYEH CPOKOM
neiictBusl KoHTpakTa. CylIecTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOPBIX aBTOMAaTHYECKU

MPOJIOHTUPYETCS.

OcHOBHBIE PUCKH:

PbiHOYHBI pHCK (PHCK HEraTHBHOIO M3MEHEHHS] CTOMMOCTH ()bIOYEPCHOI0 KOHTPAKTA).
PacueTHast CTOMMOCTh ()BIOYEPCHOTO KOHTPAKTA 3aBUCHUT OT IIeHBI (3HA4YEHUs) 0a30BOr0 aKTHBA,
a 3HAYMT OT PHIHOYHOI'O PUCKa 0a30BOTO aKTHUBA, OHA MOXKET KaK PAaCTH, TaK U CHUKATHCS, U €e
POCT B IIPOIIIOM HE O3HAYAET ee pocTa B OyaymieM. CyIecTByeT pucK TOTo, 4TO M0 PhIOYEPCHOMY
IOTOBOPY (KOHTpakTy) Bbl monecere yOBITKH, B TOM YHCJIE MOXKETE MOTEPSATh BCE BIOKCHHBIC
CpEeZICTBA M OCTAThCS JI0JIKHBI OpOKepy.

Puck nuxkBuaHocTH. OTCYTCTBYET rapaHTHUs JIMKBUIHOCTH (PbIOUEPCHOTO KOHTpPAKTa B JIIOOOH
MOMCHT BpPCMCHHU. .HI/IKBI/II[HOCTI) 3aBUCUT OT CIpocCa U TMPCAJIOXKCHUA Ha PBIHKE. Puck
JIMKBUJJHOCTH MPOABIIACTCA B CHHUKCHHU BO3MOXHOCTH COBCPHIUTHL CACIIKY C q)BIOqepCHI)IM
KOHTPAKTOM, B TOM YHCJI€ 3aKPBITh IMO3UIHIO TI0 HEOOXOIMMOH IIeHE M3-3a CHIDKEHHS CIIpoca Ha
HETO.

Puck wucnonb3oBanusi ¢puHaHCOBOro mijedya. /{1 Toro, ytoObl OTKPBITH MO3MULHUIO IO
(dprOYepCHOMY KOHTpakTy, Bam He0O0XOAuMO HWMETh TOJBKO YacTh CTOUMOCTH KOHTpPAKTa
(rapanTuiiHoe oOecrieueHue), a He BCI0 CyMMYy LieTuKoM. [Ipu 3ToM BO3HUKAET «d3PQeKT rieuar,
KOTOPBII yBEIMUYUBACT KaK MOTEHUUAIBHBIA JOXOJ, TaK U BO3MOXHBIE yObITKH. Kimpunrosas
opranuzansi W OpOKepbl OJDKHBI YIPABISATh PUCKAMH M B HEKOTOPHIX CIyyasX BBUAY
He6J'IaFOHpI/I$[THI)IX PBIHOYHBIX KoaeOanuii MOT'YyT HOTpe6OBaTI) BHECTH OOIIOJTHUTCJIIBHBIC
JIEHEeKHbIE CPEJICTBA JAJIs YIUIaThl BApUALIMOHHONW Map>kKH U ClIeJaTh 3TO B KOPOTKOoe BpeMs. O0muii

Y6BITOK, KOTOpBIﬁ Brel MoXxeTe MOHECTH B PE3YIbTATC HCTATHUBHOTO H3MCHCHUA pacquHoﬁ




CTOMMOCTH KOHTPAKTa, MO>KET 3HAYUTEIIBHO NPEBBICUTH CYMMY CPEICTB, MCIIOIb30BaHHBIX IPU
€ro NMpHOOPETeHUN.

Puck m3meHeHnsi pazMepa rapaHTHHOrO odecneveHusi. B neproa yaepxaHus NO3ULUM 1O
(GbpIOYEpPCHOMY KOHTPAKTy MOKET NPOMU30MTH IepecyeT rapaHTHUHHOro oOecreueHus, U OHO
MOJKET 3HAYMTEIbHO YBEIMYMTHCSA, UYTO 3acTaBUT Bamero Opokepa mnoTpeboBaTh BHECTH
JIOTIOJIHUTEIIbHBIE JICHEKHBIE CPEACTBA JUIsl COXPAHEHUs IO3MLMHU U CHENIATh 3TO B KOPOTKOE
BpeMms. Mi3MeHeHne rapaH THITHOTO 00eCTIeYeHHSI MOXKET OCYIIECTBISITCS KaK B TEYEHNUE TOPTOBOU
CECCHM, TaK U BHE TOPTOBOM CECCUMU.

Puck nNpuHYIUTENIbHOrO 3aKpbITHS NMO3MUIMHU. B cioydae, ecnum Bammx NEHEKHBIX CPEICTB,
UMEIOIMXCSA B PACHOPSDKEHUHM OpOKepa, HETOCTATOYHO Ui FapaHTUHHOrO OoOecreueHHs WU
yIJIaThl BapHALlMOHHON MapXHu OpoKep MMEeT MpaBO NMPUHYAMUTENBHO, TO ecTh 0e3 Bamero
COIJIacHsl, 3aKPbITh NO3ULIUIO 110 (PBIOYEPCHOMY KOHTPAKTY. 3aKPbITHE MO3ULUH IPOUCXOIUT 110
TEKYILLUM [IEeHaM, KOTOpbIe MOT'yT ObITh HEBBITO/IHBI 1J1s1 Bac 1 mpuBecTH K BOZHUKHOBEHHUIO Y Bac
yObITKOB. BBl MOKeTe NMOHECTH 3HAYUTENbHBbIE YOBITKH, HECMOTpPS Ha TO, YTO IOCIE 3TOrO
M3MEHEHHNE PacYEeTHOM LIEHbl KOHTPAKTa MOKET MPUHATH OjaronpustHoe i Bac HanpaBieHue u

3381 MMOJIYyYHJIN OBI J0X0[1, €CIn 651 Bama II03ULHA HE ObLIa MNPUHYAUTCIIBHO 3aKpbITa.

Komuccun

[Ipu caenkax ¢ (QBIOYEPCHBIME KOHTPAKTAMH B3MMAETCS KOMHCCHS OpOKepa 3a OTKPBITHE U
3aKpbITHE MO3UIMH, TaK)Ke MOTYT B3UMAThbCS OTJEIbHas KOMHUCCHUS OpoKepa 3a HCIOJIHEHUE
(bBIOUEPCHOTO KOHTPAKTa, OMpKeBas U KIMPUHTOBas KoMHuccHuU. Pa3mepsl Bcex TapuoB MOKHO

HaAlTH Ha caiiTe Opokepa, KIMPUHTOBOM OpPTaHM3alluy U OUPKHU.

7Kano0b1 1 npen10KeHUus
Kano6wl u mpemnoxenus Bel MokeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bl coTpyaHuuaete, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (GUHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBIISIETCS

Takoi 6poxkep, unu B bank Poccun.




dopma nHPOPMAIMOHHOTO JOKYMEHTA 110 OOBLIKHOBEHHOH ! 06IMraIuy poccHiiCKOro MUTEHTA

NudopManinoHHbIi TOKYMEHT

Obsuraumsi poccuiicKoro SMUTEHTA

HpeI[OCTaBJIHGTCH B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ U1 PEKIIaMHBIM MaTCpHraJIoOM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs ITOHUMaHHA CYIICCTBCHHBIX XapPaKTCPUCTUK U PUCKOB O6JII/IFaL[I/II/I

POCCHIICKOTO 3MUTEHTA.

ITO He BKJIAJX
Bbl MokeTe MOTepSITH BCE, YTO BJIOKHJIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciryuae norepb KoMIIeHCAIINI He MPeIyCMOTPEHO

OCHOBHBIE XapPAKTEePUCTUKHU 00JTUTralliM POCCUIICKOr0 IMUTEHTA.

O6nuranusi pOCCUMCKOTO YMUTEHTA — ATO IIEHHAsi Oymara, 3aKperuisiolias IpaBa ee Biajiesblia
Ha IOJy4YEHHE B INPELYCMOTPEHHBIM B HEH CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OO6nurarus MOXeT TakKe MpeaycMaTpUBaTh MPaBoO ee Biajielblla Ha OMy4YeHHEe YCTaHOBIEHHBIX
B Hell mpolieHToB (KyrmoHoB). Kaxknas oOnurainust OHOTO BBITYCKa UMEET OJMHAKOBBINH 00BEM
npaB. Bece ycrnoBus noraiieHus: ¥ BbIILIAT KYIIOHOB 1O OOJIMTAIlMK ONpeesieHbl B SMUCCHOHHOMN
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, YTO pa3Mep KYNOHHBIX BBIILIAT IO
o0nUranusaM ONpeeNaTcs IMUTEHTOM B IPOIIECCE UX OOpalleHHUsl.

[Toramenre HOMMHAIBHON CTOMMOCTH OOJUTALMN MOXKET OCYILECTBIIATHCS YaCTsIMH B Ipoliecce
oOpamienust obnuranuii (amopTu3ainus obnuranuu). B 3ToM ciydae ocraBiimecs KylnmOHHBIC

IJIaTCXKU PACCUYHUTBIBAOTCA UCXOAA U3 HEIIOTallIeHHON HOMHHAJIBHOM CTOMMOCTH O6J'II/IFaI_II/II/I.

! ITox 0ObIKHOBEHHOH OOJIMTaIMeli TOHUMAETCs O0IUranys, He SBISIONIAsACcs CTPYKTYpPHOU obiuramueii, oomuranueit
CO CTPYKTYPHBIM JI0X00M (00JHranueii, paamep 10X0/a Mo KOTOPO# 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHUS
OJTHOTO WJIM HECKOJBKHX OOCTOSITENBbCTB, YKa3aHHBIX B a03ale BTOpOM moxamyHkTa 23 myHKTa | crateum 2
®enepanpHOro 3akoHa ot 22.04.1996 Ne 39-®D3 «O pbiHKe IEeHHBIX Oymary), cyOOpIHHHPOBAHHON oOJMTanuei,
obnuranueit 6e3 cpoka MoOTalleHHs, KOHBEPTHPYEMOH oOJMramuei, KOMMepUYecKoil oOmuranueid, oOmuramnmei
(henepansHoro 3aiima jurst gpusudeckux i (OD3-H), 3amernaromeil oonuranyeil (00auranuei, mpeaycMoTpEHHON
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OTICNbHBIC 3aKOHOIATEIHHBIE
akTel Poccuiickoit ®eneparuuy»), oOnurauuei ¢ 3aa0roBbiM 00eCreYeHHEM JCHEKHBIME TPEOOBAHUSIMH.




O6nuranyu MOTryT MpeaycMaTpuBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAallleHHs KakK 10
WHUIMATHBE SMUTEHTA, TaK U MO0 MHUIUATUBE MX BIAJETbIEB. B HEKOTOPBIX ClyyasX SMUTEHT
WIA WHOE JIMIO 3apaHee OOBSBISIET O CBOGH TOTOBHOCTHM MpHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIIA OOJIMTAIIUH B ONIPEIeTICHHYIO NaTy (odeprta mo obnuramnusim). O6parure
BHHUMaHUE, YTO KOJUYECTBO OOIUTanuii, mpuoOpeTaeMbIX 1o odepre, MOKET OBbITH OrPAaHUYEHO,
u Bbl He cMoKeTe Mpu KellaHUuU NPoaTh Bce uMeronrecs y Bac obnurarmm.

OOGsuranuu KOMITaHUuK (KOPIIOPAaTUBHBIC OOJIMTAINK), B OTIWYHE OT aKI[Ui, HE Jal0T MMPaBO Ha
y4JacTHe B yIpaBICHUH KOMITaHUEH (00IIeCTBOM).

YuyacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIOIIETrOCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
o0mectBa. [Ipu nukBUAaIKK 00IIECTBO MTPEKPAILIAET CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacrmpenensiercss MeXIy KpeauTopamu (Kak MMPaBHIIO, yTEM MPOJaKd UMYIIECTBA M IEpeavn
JIEHEXKHBIX CPEJCTB KPEAUTOPaM), B TOM YHUCIIE BiIaAeNbliaMH O0Iuranuii oomectsa. Biagenbiist
oOnuranuii yuacTBYIOT B pacrpe/elieHny UMYILECTBa Mepe]l BIaJAeNblaMu MPUBIIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PHUCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO W3MEHEHHMSI CTOMMOCTH OOJIMIalMu) - CTOMMOCTh
npuHaanexameid Bam obnuranun MoxeT Kak pacTH, TaKk U CHHXKAThCsl, U €€ POCT B MPOLIIOM HE
O3HavyaeT ee pocra B OyaymeM. B cioyyae BO3HMKHOBEHMSI HEOOXOJIUMOCTH pealu3aluu
o0nurauuu A0 ee MoralieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTo Bbl moHeceTe yOBITKM B
pe3ysbTaTe CHMKEHHs IIeHbl OOJIMTallii Ha pbIHKE. VI3MeHeHue IleHbl Ha OOJIMraluu CBA3aHo,
IpeX/ie BCEro, ¢ U3MEHEHUEM MPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, ieHa
o0JUralMu CHMKAeTCsl, €CIM HPOLEHTHbIE CTaBKM Ha PBIHKE PACTyT, U HAa0OOpOT - LieHa
o0JMranuu pacreT, ey MPOLEHTHbIE CTaBKU CHUXkaroTcs. Hanpumep, eciu HOBble 00IMraliuu
BBIIYCKAIOTCS ¢ OoJiee BHICOKOM MPOIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 6ojaee HU3KON
IIPOLIEHTHON CTaBKOW CTaHOBSTCSI MEHEE IPUBJIEKATEIBbHBIMHU JIJIs1 HTHBECTOPOB. Takxke n3MeHEeHne
PBIHOYHOM CTOMMOCTH OOJMTranuii MOKET OBITh CBSI3aHO C M3MEHEHHEM BOCIIPHUATHUS PHIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXKECIOCOOHOCTH AMUTEHTa OOJMranuil, B TOM 4YHCIE C
M3MEHEHHEM KpEAUTHOIO pEWTHHIra SMUTEHTa (KOHKPETHOrO BBINyCKa OOJMranui, Juua,
IpPEOCTaBUBILEr0 obecreueHue Mo OOJuranusM, NP €ro HaJUYUH), KOPHOPATUBHBIMU
COOBITUSIMH U APYTUMHU OOCTOSTEILCTBAMH.

Puck mukBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTH IPOAATh OOJIUTAIHUIO B TF000 MOMEHT
BpeMEHH 0€3 CYIIECTBEHHOI'O0 CHI)KEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEeJIOKEHUs Ha
poiHke. HanOomnee JUKBUIHBIMU SBISIOTCS OOJMTalvy, OOpallarolecs Ha OpraHM30BAHHOM

PBIHKE, O6JII/II‘aI_[I/II/I, HC OGp&II.[&IOH_II/ICCH Ha OpraHU30BaHHOM PBIHKE — MCHEC JIMKBUIHLI, OAHAKO




B JII0OOOM citydae Bbl MOKeTe CTONKHYTHCS B ONpEeAeIEHHBII MOMEHT C HEBO3MOKHOCTBIO IMPOJIaTh
CBOM OOJHMTraIy UM C TeM, 4To Bam mpuaercs mponaTh X ¢ CYIIECTBEHHBIMU YOBITKAMH H3-32
CHIDKEHHSI CIIPOCca Ha HUX WJIM KaKuX-TH00 OrpaHMYeHHi Ha ux oOparenue. [Ipennocbuikamu 1iis
CHW)KCHMSI JIMKBUJAHOCTH OOJHMranuii MOTYT SIBISIThCSA: HCKIIOYEHHE oOiaurauumii us3
KOTHUPOBAJIBHOIO CIHCKA OWUPXKH, CHIKEHHUE PEUTHHra HSMHUTEHTa (KOHKPETHOrO BBIITYCKa
oOnurauuii, JMLa, OPEJOCTaBUBILIEIO OOECIEUEHUE IO OOJUralusM, I[pPH €ro HaJIW4YUH),
HETaTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOSATEIHCTBA.

Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONHEHHS JOMUTEHTOM OOJHMranuid CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33JE€PKKU
BBIMJIATHI KYNOHOB M (MJIM) MOTAIIEHUS] HOMUHAJIBHON CTOMMOCTH OOJIMTaIluH.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJA€iIbLaM
oOnuranuii cymMmy noraiieHusi oonuranuii u (W) KyrmoHoOB 1o Heil. B 3ToM ciyyae HHBECTOPHI
PHUCKYIOT MOTEPATH BCE CBOM BJIOKCHUS B JAHHYIO [IEeHHYI0 Oymary. JlegonaT MOXKeT Mpou30uTH y
AMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOrO peltuHra. KpeauTHblii peMTUHT OTpakaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIICHHA Ae]oTa: HauMeHee BEePOSTHBINA YPOBEHb,
KaK MpaBuiio, 06o3Havaetrcss «AAA» (BBICIIMI KPETUTHBINA YPOBEHB, 3aTEM ClieyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBenu4eHHUs BEpPOATHOCTH nedonrta). UeM HIKE KPEAUTHBIN
pEUTHHT SMHUTEHTA (KOHKPETHOTO BBIITyCKa OOJIUTAIINH, JINIA, TIPEOCTABUBIIIETO 00ECTICYCHHUE 10
o0nurauusaM, Ipyu €ro HaJlu4yuu), TEM BBIIIE 110 MHEHUIO KPEJAUTHOTO PEUTUHIOBOTO areéHTCTBA
BEPOATHOCTH Jie(hoIiTa.

Puck 6ankporcrBa smutenTa. [Ipu nprnoGpereHnn 06auranuii, SMUTEHTaMH KOTOPBIX SIBIISIIOTCS
OpraHM3aliy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MUTEHTa. B cimydae GaHKpOTCTBa 3MUTEHTA
pa3Mep ero HMMyIlecTBa HEJOCTATOYEH JUIsl PacyeToB CO BceMM Kpenutopamu. [loramenue
3a/I0JDKEHHOCTU  IIPOUCXOJIUT COIJIaCHO 3aKOHOJATEIBHO YCTAaHOBJIEHHOM OYEPEIHOCTH.
HecmoTpss Ha TO, 4TO B ciydyae OaHKPOTCTBA BBIMJIATHI OCTABLIETOCS MMYIIECTBA SMHUTEHTA
NPOU3BOJATCS  BIaJeNbllaM oOJWranuii mnepen  BiajeNbllaMM  IPUBWIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUH, UMYILECTBA MOXET OBITh HEIOCTATOYHO JUIsl BHIIIAT 10 oOiauranusM. B

pe3yibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonpmmHCTBE cilydaeB AIMHUTEHT Oeper Ha cels oOs3aTenbcTBa MO oOnuramusm  06e3
JOMMOJIHUTCIIBHOIO MMYIICCTBEHHOI'O obecrieuennst mo HUM. CIIocOOHOCTHL DMUTEHTA B ITOJHOM
00BbeMe BBIMOJIHATE CBOU 0053aTeNbCTBA MO OOIMTalusIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHUTUHIOM SMHUTEHTA, YCHEIIHOW AEATeNbHOCTbIO AMHUTEHTA, €ro YCTOWYHMBBIM
(MHAHCOBBIM TIOJOKEHUEM, permyTanueld u T.1. BMmecre ¢ TeM HCHOIHEHHE 00S3aTEeNbCTB TI0

o0MHTranMsIM MOXET OBITh IOJHOCTRIO MJIM  YacTHYHO  OOECIEeYMBATBHCS  3aJ0I0M,




MOPYYUTEIILCTBOM, OAHKOBCKOM TapaHTHEH, TOCYIapCTBEHHON WJIM MYHHUIIMIIATBHOW TapaHTHEH.
HpeﬂnonaraeTcsl, 4TO B CJIy4aC HCBBIIIOJIHCHUA SMUTCHTOM CBOHUX O6H38.T€JIBCTB 10 TaKum
o0nuranysM TOTameHue 33J0DKEHHOCTH Tepesd BajienbliaMd OOMUTaluil OCYIIECTBIISAETCS
(TMOJTHOCTBIO WJIM YAaCTHYHO) 32 CUET MpeycMOTpeHHoro odecnieuenud. [Ipu mokynke obnuramnuit
Bam crnegyer oOpaTuTh BHMMaHHE KaK Ha (PMHAHCOBYIO YCTOWYMBOCTH U J10OPOCOBECTHOCTH

HIMHUTEHTA, TAK M HA KA4eCTBO 00ecredeHus o o0nuranusm (pu HaTUYHUH).

Komuccun

[Ipu cnenkax ¢ oOJUTanUsIMH POCCHMCKHX SMUTEHTOB B3UMAETCs KOMHCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOM
OpTaHM3aIH 32 COBEPILICHUE CJICIKH, KOMHCCUS JCTO3UTAPHs 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuranuio. Pa3mepbl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPUS, KIIMPUHTOBOM OpraHU3aIiy U OUPIKH.

[Ipn noxynke oOpalaromieiicss Ha pbhIHKE OOJUTrallMd B CyMMY CJHEJIKH BKJIIOYAETCS 4acTh
KYHOHHOFO HpOHeHTHOFO aoxoga 110 O6JII/IFaIlI/II/I, paCC‘-II/ITBIBaeMaSI HpOHOpHI/IOHaJII)HO
KOJIMYECTBY AHEH, MPOIISIIINX OT AAThl MPEAbIAYIIEH BBIMIAThl KYIOHHOTO J10XOZa 1O AAThl
UCIIOJTHEHUS CAETKU KYIUTH-TIPOJaxH oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYNMOHHBIA TOXOJ

nepeaaeTcs MpoJaBIly OOJIUTALINN.

7Kano0Obl u npeasioKeHust
Kano6wl u mpemnoxenus Bel MokeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bl coTpyaHuuaete, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (GUHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBIISETCS

Takoi 6poxep, unu B bank Poccun.




®opma HHPOPMAITMOHHOTO TIOKyMeHTa 00 obnuranuu deaepanbHOro 3aima

st pusmaeckux ymil (OD3-H)

NudopManinoHHbIi TOKYMEHT

Oob0auranus ¢genepanbHoro 3aiima ais pusndeckux jun (OP3-nH)

HpeI[OCTaBJIHGTCSI B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH Tpe6OBaHHHMH. He sBusercs
HHHHBHHyaHBHOﬁ HHBeCTHHHOHHOﬁ pCKOMCHHaHHeﬁ U1 PEKIIaMHBIM MaT€puralioM.

Wndopmanius npuBeneHa A HOHUMaHUS CYIIECTBEHHBIX XapaKTEePUCTUK U puckoB OD3-H.

IT0 He BKJIAA
BbI MoKeTe MOTEPATH BCE, YTO BJIOKHIN

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHoBHble xapakTepucTuku OP3-u:

O®3-1 — nenHas Oymara, peloCTaBIISIOIIAs BJa/IebliaM IIPaBo Ha MOJIyyeHHe HOMUHAIbHON
CTOMMOCTH IIPU MOTALIEHUU U KYyNOHHOro aoxoaa. O®P3-H Beimyckatorcss Munpuaom Poceun u
HOMUHHUPOBaHHI B pyOssix. OD3-H uMe0T PUKCHUPOBAHHBINA KYIOH, TO €CTh MPOICHTHAsI CTaBKa
[0 HUM HM3BECTHA 3apaHee U HE MEHsIETCS B TEUEHHE BCEro cpoka oOpaiueHus. Bce ycioBus
HOTalleHUs] M BBIIUIAT KYIOHOB IO OOJUTallMU OIpeesieHbl B SMUCCHUOHHON JOKYMEHTAIUH.
[TpuoOperast ykazaHHBIH MHCTPYMEHT, BBl aeTe cBOU JIeHEeXHBIE cpecTBa B Aoiar Poccuiickoit
®enepannn B e Munduna Poccuu u monydaere 10xo mo GUKCHPOBAHHOM CTaBKE.
[Hokynars O®3-H UMEIOT IPaBO TOJIBKO PU3NUYECKuE Iula - rpaxkaane Poccuiickoit ®enepanuu.
Homunan O®3-u coctasnsier 1 000 pyOei.

O®3-H Henb3s MOKYyNaTh Ha MHIUBUAYaIbHBINA HHBeCTUIIMOHHBIN cueT (MUC).

O®3-H Henb3s KyNuTh (MPoJAaTh) Ha BTOpUYHOM pbiHKE. OD3-H mproOpeTaroTcss U MpoJaI0TCs
UCKJIIOYMTENIbHO 4Yepe3 areHTa, ¢ KOTopblM MuHpuH Poccum 3akiioumsl COOTBETCTBYIOLIUE
coriameHue, mno (QuxkcupoBaHHOM Tekymiedl 1eHe. Mundun Poccum BIpaBe ycTaHOBUTH
MHMHHUMAJIbHOE U MAKCHMMAaJbHOE KOJHMYECTBO OOJHMraluif, TOCTYMHBIX Uil NPHOOpETeHHUs
OJTHUM (PU3MUYECKUM JIUIIOM, a TaKKe MaKCHMallbHOe KoiuyecTBO obnuranuit Od3-H 01HOTrO

BBITTYCKa, KOTOPHIM BITPaBe BIAJETh OJTHO (PU3UIECKOE JIUIIO.

OcCHOBHBIE PUCKH:




PbiHOYHBIN pHCK (PUCK HEraTUBHOIO W3MEHEHHMSI CTOMMOCTH O0JMraumM) OTCYTCTBYeT.
[Tponate OD3-H 10 ee noramieHuss Bel MoXkeTe areHTy, yepe3 koroporo Ber nmpuodpenn OD3-H.
B Tteuenue mepBbix 12 MmecdueB BiajgeHuss Bbl MoxeTe BEpHYTb BIIOXKEHHBIE CPEICTBA, HO
noTepsieTe MPOLEHTHBIN T0XO0/ 33 ATOT MepHoA. BeIkyn Oymaru areHToM OyIeT OCYIIECTBIAThCS
O 1IeHE ee NMPUOOPETEHHUs, HO HE BBILIE HOMUHAIBHON crouMocTu. [lo ucreuenuun 12 mecsies
BiaaeHus Brl Moxkere npeabsaButh cBou OMD3-H K BEIKYIY TaKKe 10 [IeHE TPUOOPETEHUS HE BhIILIE
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXPaHEHHEM IIPOLIEHTHOTO J0X0/1a.

Puck JIMKBUIHOCTH OTCYTCTBYET.

KpenutHbiii puck, B ToM 4yucje puck aedonara, B otHomeHun OD3-H MOXKET pean3oBaThCs B
Clly4ae KpailHe HEraTMBHBIX SKOHOMHUYECKUX M (WJIM) MOJUTUYECKHX COOBITHM, CIEICTBUEM
KOTOPBIX SIBJISIETCS] HEBO3MOXKHOCTH Poccmiickoit @enepannu B nune Munduna Poccun orBevyars

IMOJIHOCTBIO MJIM YaCTHYHO I10 CBOUMM 00S3aTCIbCTBAM.

Komuccun
[Ipu cnenkax mo mpuoOperennto OD3-H y areHTa, a Takke npu odpatHoM Beikyne Od3-H
COOTBETCTBYIOIIMM areHToM mo Bamemy nopydeHu0 B HacTosllee BpeMsi KOMHCCHUS HeE

B3UMACTCA.

Kano0b1 1 npenoxKeHus
Kanobel u npennoxxkenuss Bl MokeTe HampaBUTh areHTy, ¢ KOTOpbIM Bbl coTpynHuudaere, B
CaMOpETyJIMpyEeMYI0 OpraHu3aluio B cpepe (GUHAHCOBOIO PbIHKA, OOBEAMHSIOUIMX OpPOKEpOB,

YIEHOM KOTOPOM SBIIAETCS TaKOW areHT wiM B bank Poccum.




dopma HHPOPMAITMOHHOTO TOKYyMEHTa 00 HHOCTPaHHOMW JIETIO3UTAPHON PACIIMCKE HA aKIIUU

WudpopmanoHHbII JOKYMEHT

HNHocTpaHHas 1eN03UTAPHAS PACTIHCKA HA AKIHH

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHumsiMH. He sBisercs
VH/UBUAYAJIbHOM  WHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpUaJIoOM.
Nudopmanus mnpuBeaeHa uisi TMOHUMAHUSA CYHIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

ACTIO3UTAapPHBIX PaCIMCOK Ha aKIIHH.

ITO0 He BKJIAJ

Bb1 MOKkeTe MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM
B ciryyae motepb KoMIneHcauuii He MPe1yCMOTPEHO

J/loxox He rapaHTHPOBAH

OCHOBHBIE XapPaKTEePUCTUKHA MHOCTPAHHOM JeNO3UTAPHON PACIIMCKH HA AKIMU
WNHocTpanHble Jemo3uTapHas pacnucKka Ha aKIUu — WHOCTpPaHHAs IIeHHas Oymara,
YIOCTOBEPSIONIAs IIpaBa Ha OMPEIETICHHOE KOJUYECTBO aKIIMI POCCHIICKOTO MJIM HHOCTPAHHOTO
smuTeHTa. OaHA Jeno3uTapHas paclucka, B 3aBUCHMOCTHM OT YCIOBUW BBITYCKAa, MOXET
YAOCTOBEPSATH MpaBa Ha OJIHY aKIIMIO, YaCTh aKI[UU WM Ha HECKOJIBKO aKIUH.

Jeno3utapHble pacnUCKH HE SBISIIOTCA aKIUSIMHA. OMHUTEHT JEMO3WTapHBIX PACIHCOK -
WHOCTpaHHBIA jaeno3uTapuil  (kommanus). OcCyliecTBIeHHE TpaB IO MPEICTaBISIEMbIM
pacrucKamMu akIusM, TaKMX Kak MOJIyYeHHE JUBUACHAOB, YYaCTHE B YIIPABICHUU OOIIECTBOM,
y4acTue B pacrpeielieHny UMYyIIecTBa o0IIecTBa MPU €ro JUKBUIAINHA, BO3MOKHO TOJIBKO MpPHU
COJICHCTBUY SMUTEHTA JIEO3UTAPHBIX pacuCcOK. TOUHBII 00beM MpaB Biaaembla JeNO3UTAPHBIX
PacCIMCOK YCTaHABIMBAETCS B YMUCCHOHHBIX JOKYMEHTAX M MOXET OTIUYATHCS JIJISl Pa3TMYHbBIX
WHOCTPAHHBIX JICTIO3UTAPHBIX PACIIUCOK, PA3TUYHBIX BHITYCKOB.

OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIC PACIUCKH B aKIUH,
mpaBa Ha KOTOPbIE 3TH PACHUCKU YAOCTOBEPSIOT, B 3TOM ciydae Bbl craHere BiajeibleM
COOTBETCTBYIOLIETO KOJUYECTBA aKIIUH.

B ycranoBnennsix bankom Poccun ciydasix ”HOCTpaHHBIE JIETTO3UTAPHBIE PACTIHCKH MOTYT OBITh

JOCTYIIHBI UCKIITFOYUTCIBHO KBaJ'H/ICbI/II_[I/IpOBaHHI)IM HHBCCTOpaM.




Taxxe cieyer ydecTb, 4TO Biajelel] JeMO3UTapHOH PACIUCKU MOKET 3alllUTUTh CBOM Mpasa (B
Clly4ae WX HapyUIeHHs]) TOJbKO B MHOCTPAHHOM CyJ€ IO IMpolLeaypaM, YCTaHOBICHHBIM
MHOCTPaHHBIM 3aKOHO/1aTEIbCTBOM.

Hanoru Ha 1oxox 1o Aeno3uTapHbIM pacliucKaM Ha akLMK (B TOM YUCIIE, HA JUBUACH]IbI), MOTYT
CYILIECTBEHHO OTJIMYAThCS OT HAJIOTa IO aKIUsIM COOTBETCTBYIOIINUX KomnaHui. Hamoru Ha noxon
M0 JETIO3UTAapHBIM PAaCUCKaM MOTYT YIUIauMBaThbcsa HE TOJIbKO B Poccum, HO U 3a pyOexxoM — B
CTpaHe, B KOTOPOM BBINYIIEHBl JCMO3UTApPHBIE pacnucku. HeoOXoauMo  yTOUHSATH
COOTBETCTBYIOILIME YCJIOBHS, B TOM 4YHCIE Ha IpEeIMET HaJW4Msl WM OTCYTCTBHUS JBOWHOIO
Hanoroo6soxeHus. B HekoTopsIx ciayyasx Bam npuaercst caMocTosTeNbHO M01aBaTh JOKYMEHTbI

B HaJIOTOBBIN OopraH U yrmjiaduBaTbh COOTBETCTBYIOIIMWEC HAJIOTH.

Cneuuduyeckue pucku

[TockonbKy J€MO3UTApHBbIE PACHMCKH  SBISAIOTCS LIEHHBIMH OymaramMu, BbITYIIEHHBIMU
MHOCTPAaHHBIM S3MHUTEHTOM, JUI HMHBECTOPOB CYIIECTBYIOT PHUCKH BBEIEHHUS HHOCTPAaHHBIM
roCy/1apCTBOM OI'PaHUYEHMM, IPETSITCTBYIOUINX OCYIIECTBIECHUIO BIIaAEIbLAMHU PACIINCOK CBOMX
npaB. B 4YacTHOCTH, MHOCTpaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEIEHBI OTPAHUYCHUS HA
COBEpILEHHUE CICJIOK M/WINM PETUCTPALMIO NMpaB Ha HUX B JEMO3UTApUH, B TOM YMCJIE CAaHKLUHU
MOTYT OBITh B OTHOIIEHUH POCCUHCKOM KOMIIAHNH, HA aKLIMU KOTOPOH BBIMYIIEHBI ACTIO3UTAPHBIE
PaCIUCKHU.

Kpowme Toro, cyiiecTByeT puck U3MEHEHUSI HHOCTPAHHOI'O 3aKOHOJATENIbCTBA, U, KaK CIIEJCTBHE,
PHCK HM3MEHEHHs IEepPBOHAYAIBbHO NPEAYCMOTPEHHOro oO0beMa mpaB W (WIK) YCIOBUH HX

peajmm3anuun AJjist UYHBECTOPOB.

OcCHOBHBIE PUCKH:

PbiHOYHBII pHUCK (PHCK HEraTHBHOIO0 M3MEHEHHMsI CTOMMOCTH /IeNO3UTAPHBIX PACIHCOK).
CroumocTs npuHaIexKaniel Bam neno3ntapHoi pacliucku MOXKET KaK pacT, TaK U CHUKAThC,
U €e poCT B IPOIJIOM HE O3Ha4aeT ee pocta B OyaymeM. LleHa Ha neno3utapHble pacUCKU Ha
aKIIMM MOJKET OKa3aThCsl HMKE, UEM II€Ha Ha MPEJCTaBIIIEMble UMM aKIIMU 3TOU e KOMITaHUU.
CymectByeT puck Toro, yrto Bbl moHeceTe YOBITKM B pe3yJbTaTe€ CHM)KEHUS LE€Hbl Ha
JENIO3UTAPHYIO PacMCKy. Takke B OTAEIbHBIX CITy4asix, B TOM YHMCJIE C Y4ETOM BBIIIEYKa3aHHBIX
0COOEHHOCTEH W PHUCKOB, PHIHOYHAS CTOMMOCTH JAEMO3UTAPHOM PACIHUCKU MOXKET YHacTb 0
«HYIsI», TOr1a BBl MOXKeTe moTepsTh BCe BIIOKEHHBIE CPE/ICTBA.

Puck nmuxkBuaHoCTH. JINKBUAHOCTH, TO €CTh BO3MOKHOCTD MPOJAAThH JICMIO3UTAPHYIO PACIIHCKY B
71100011 MOMEHT 6€3 CYILIECTBEHHOTO CHI)KEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEATIOKEHHS

Ha PBIHKC. HpI/I OTOM JACTIO3UTAPHBIC PACIHUCKHW HA AKIIMU KOMIIAHHU MOTYT OKa3aTbCiAd MCHCC




JUKBUJIHBIMH, Y€M MpEeACTaBIsieMble UMHU aKIMHM 3TON ke KommaHuu. B mobom cimyuae Bol
MO>KETE CTOJIKHYTHCSI B ONPEECICHHBIA MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh CBOM ACTIO3UTAPHbBIE
paclucKu WM C TeM, 4To Bam mpuaercs mpoiarh WX C CYNIECTBEHHBIMH YOBITKAMHU H3-3a
CHI)KEHHUSI CIIPOca Ha HUX WM KaKUX-TH00 OrpaHuYeHH Ha UX oOpalleHue.

Puck HemoJiyyeHusi JA0X0A0B (IMBHIAEHI0B) MO AeMO3UTAPHBIM pacnuckam. [lonyudeHnue
JIOXOJI0B (TMBUJICHJIOB) IO JICTIO3UTAPHBIM PACIUCKAM 3aBUCHUT, MPEXKIAE BCETO, OT MOJTyYEHUs
JIOXOJIOB (JIMBHUJICHJIOB) MO aKIUsM KOMIIAHWHM, HAa KOTOpPbIEC JCTO3UTApHBIC PACIHUCKUA OBLIN
BbInymieHbl. O011ee codpanre aKlIMOHEPOB MOXKET HE MPUHSATH PEIICHHUE O BbIILIATE JUBUACH]IOB
JlaXKe B CIydyae PEKOMEHJIAllMM COBETA JUPEKTOPOB MX BBIIUIATUTH, KaK NPU HAJUYUM, TaK U
OTCYTCTBHH JIOCTATOYHOM JIJISl 3TOTO MPUOBLIH.

Taxxe Bl MoxkeTe HE MONYYUTh JA0XO0] (AUBUICHIBI) MO JACTO3UTAPHBIM PAaCIUCKAM Ha aKIUU
KOMITAHMH JJaXKE B CIIydae, €CJIM Ha aKIIMHU, Ha KOTOPbIE BBITYLIEHBI 3TH JIETI03UTAPHbIEC PACTIMCKH,
TUBUICHABI OBUIM BBIIUIAYEHBI, H3-32 YKA3aHHBIX BBIIIE CHEHU(PUUYECKHUX PUCKOB IO
JIETIO3UTAPHBIM pACHUCKaM, B TOM YHCJIE B CBA3M C HEBO3MOXHOCTHIO BBIIUIATHI JOXO/a
(IMBUIEHAOB) SMUTEHTOM JIEIO3UTAPHBIX PACTIHCOK.

Puck 0aHKpPOTCTBA AKIMOHEPHOI0 001EeCTBA UM 3MUTEHTA IeNO3UTAPHBIX PACIIUCOK.

B cnyyae GaHKpOTCTBA aKIIMOHEPHOTO OOIIECTBa pa3Mep €ro MMYIIeCTBa HEIOCTATOYEH [
pacueToB cO BceMu KpeauTopamu. lloramienue 3aJ0KEHHOCTH MPOUCXOJHUT COTJIACHO
3aKOHOJIaTEJIbHO YCTAHOBIICHHOM OYEPEAHOCTU. BhIMIaThl OCTAaBIIErOCA UMYILIECTBA BIaIEIbLIAM
aKlIUKi MPOU3BOIATCA B IMOCIETHIO OdYepeAb M, Kak MpaBWIO, HMMYIIECTBa O0OIIecTBa
HEJOCTATOYHO JJIsl TAaKUX BBIILIAT. Takke CleAyeT ydyecTb, UTO JAKE B CIIydae pacrnpeeieHus
OCTABIIIETOCS UMYIIECTBA aKIIMOHEPHOTO OOIIECTBA aKIMOHEPAM STOTO OOIIECTBA, BJIAJCIbIIbI
JIETIO3UTAPHBIX PACIHUCOK Ha aKIMU ATOr0 OOIIEeCTBAa COOTBETCTBYIOIIME BBHITUIATHI MOTYT HE
MONYYUTh B CBSI3U C BBINICYKA3aHHBIMU CHEHU(PUUYECKUMH PHCKAMH 1O JIEMO3UTaPHBIM
pacnuckaMm, B TOM YHUCJE H3-3a HEBO3MOXHOCTH OCYIIECTBJIEHUS COOTBETCTBYIOIIMX BBIILIAT
JIETIO3UTAPHUSIMH.

Taxxe He0OX0IMMO YYUTHIBATH BO3MOXKHOCTH 0AaHKPOCTBA IMUTEHTA JICTIO3UTAPHOMN pacnucku. B
ATOM ciyyae Bbl MOKeTe MOIHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEACTB, MOCKOJIbKY PACIUCKU HE
SBIISIOTCS aKIMSIMH, a JIIIb YOCTOBEPSIOT Bau TpeOoBaHMS K IMUTEHTY PACIHCOK.
Komuccun

[Ipu choenkax ¢ JEMO3WTAPHBIMU PACIUCKaMHU B3MMAETCsl KOMHCCHsI OpOKepa 3a HCIOJTHEHUE
MOpYYEHUH, a TakKe MOTYT B3UMAThCS KOMHUCCHH OWUPXHM U KIMPUHTOBOW OpraHHW3aIlluu 3a
COBEpIIICHHE CICIKH, KOMHUCCUS JETMO3UTapusi 3a y4eT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIETIO3UTAPHYIO pacnucKy. PazMepsl Bcex TaprdoB MOKHO HANTH Ha caiiTe Opokepa, 1emo3uTapus,

KIIMPUHT 0BOI opraHu3anuuv U 6I/Ip)KI/I




7Kano0Obl 1 npeasioKeHust

XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyanuyaere, B
CaMOpETyJIMPYyEMYIO OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takoi Opokep, uiu B bank Poccum.

CBou mpaBa, HapylleHHble B pe3yjibTaTe HeI0OpPOCOBECTHBIX JEHUCTBMH WM Oe3neicTBus
OMUTEHTA JENO3UTAPHBIX PACIUCOK — HWHOCTPAHHOW oOpraHu3anvu Bbsl Moxere 3alluTUTh
UCKIIIOYUTEIIBHO B HMHOCTPAaHHOM CyJ€ II0 IIPOLEeIypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.









